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To,

The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgvor Towers, 4th Moor,

Plot Ko €62, G - Block,

Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra (E). Mumbai - 400 098, India.

Date:--30-06-2020

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that the Board of Directers of the Company in their Board
meeting held on 30" June, 2020, through video Conferencing, inter-glia considered and approved
the Audited Financial Results for the 4 quarter and Year ended 315 March, 2020.

The said meeting of the Board commenced at 4:00 .M. and concluded at 4.30 P.M. We are enclosing
herewith the copy of Audited Financial Results for the 4® quarter and Year ended 31 March,
2020, along with Auditor Report.

Please take the above on record and oblige.

THANKING YOU,

For ACE EXPORYS LIMITED
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Tao, Date:--30-06-2020
The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)

Vibgyor Towers, 4th floor,

Plot No C 62, G - Block,

Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra (E}, Mumbai - 400 098, India.

We hereby declare that the Audited Financial Results (Consolidated & Standalone) for quarter and
the year ended 319 March, 2020 which have been approved by the Board of Directors of the
Company at the Board meeting held on 300" June, 2020, the statutory Auditor of the Company have
issued the Audit reports (Consolidated & Standalone) with unmaodified opinion.

The above declaration is made pursuant to Regulation 33(3){d) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time.

i""iE.ESE take the above on record and oblige.

THANKING YOU,

RS aki
(Managing Director)
DIN: 00641653
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DEP TOR"
TO,
The Board of Directors
ACE EXPORTS LIMITED
Kanpur
audit of t ndal
Dpinion

We have audited the accompanying standalone quarterly financial results of M/s. Ace Exports
Limited for the quarter ended 315 MARCH, 2020 and the year to date results for the period from
01-04-2019 to 31-03-2020, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us

these standalone financial results:
i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended 31 March, 2020 as well as the year to date results for the
period from 01-04-2019 to 31-03-2020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (5As) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have [ulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial infermation in accordance with the




recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company EII:II." for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
re]ﬂvant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
tlu? Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
e Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
at are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.
« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

procedures th




* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Date: 30-06-2020 For Anupam Ashish & Associates
Place: Kanpur Chartered Accountants
FRN 0009432C

(M. No. 0077823)
UDIN:- 20077823AAAABV4041
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SIATE ¢ 3
5r. Wo, [Pariculars TUARTER ENDED FEAREWDED | TEAN ENDED |
31.01.2020 31.12.2019 31.01.201% 31.03.3020 T1.03.2019
[Auditod § | Audited ) {Audeted § [Audifed ) [Rudited )
1 Income frem Operalions
{2) Revenus from cpernlions TG A11 550 20| DOOUGEGA OB | 73577 d6k 16| 1005666 02 | 117,342 66087
{p) Dt inicoima 10,652 0D 3.000 00 7,604 0] 19 654 00 7 17413
5 Total income from operations (nei] 16,122 020,20 30,009 B64.08)  23.558,162 18 100, 276.02] 117,410,435 04
o L3
a||Cost of Matenal Consumed TS B | T 805aE 5| 1005051850  Soudl BiAAs | 69264 352 08 |
bl|Purchases of Slockn-Trade 3 P z H = -
c}| Changes in inventonas. of frishod goods and work-IN-progiess (6287 322 00)] 1311061400 5674 6M0 00 2 i 6439 00 4654 333 00 |
di| Emplayes benelils expanse 2 712,805 00 7.150,505.00 2 821 750 00 0132449 32 8447 407 00
@il Finance cosls 263 335 10 347 G627 26 415 725 90 1723929608 1083 Ta7 12
1| Depreciatien and smarbsaten expenss AB3. 287 &4 £00,000 00 26 B4 02 2,263 287 53 2476 B5 02
g/[Other expenses & ETo 797 41 B.E14 25523 3,064 753 80 48 630 798 02 31,006 311 B0
Tolal expenses 16,113,710.46)  73,903,632.2]  33,063.404.22 59,008,947 47|  116,878,598.7
E] Profit befors exceptional iterms and tax [1-7) 208,309, 74 | 106,57 &4 z84 653,333,558 31,876,340
4 [Ewceplonal ilémy 5 5 s - .
5 |Profil before tax {3-4) F08,309,74 108,231, fd |255.042.06] £99,333,5% 531,836 34
B Tax Bxpenss
a]  |Curert Tases 9
b} |DeMered Tax -
Todlal Taz Expensas R 2 E
T Ml Mavement in requisory defleral accot balances relsled 10 pralit o Loss and - - = :
a Het Prafil fof the pgricd from continuing Qperations 208,303, 74 106,231 .84 5 04208 689, 33185 531 835.34
ProfditiLoss) fram Discontinued Operalions bofone lax
Tar Expenses ol Discanlinued gpedabans
8 Kel Profit lor 1he pe f discontinu rations after T, o.74 106 211.84 [285,042.06] B89,333.55 5!1.!!!.:!-!'
Snare of Prof#[Loss) of assocates and jomd vertures aocoling lor moply meihod 3 P ] E 1
12 al Profit [Lass} for Fenod 208,200.74 106,234,104 {205,042 DE] 549,333 88 %11 A1 LA
11 Othver Comprehensive incame (net of tax]
(@) Homs 1hs will Nod be ro i 10 profi or lnss o . M a 7
) drpact af lax redalng bo Aems 1hat will nol ba reclassified to proll of oss = - &
Tetal Diher Comprehensive Incorms {nel of tax] - . B o m
12 |Tetal Comprenensive income for the pediod 208,308 T4 106,231.84 (295,043 06] 1 M B £31.836.34]
13 Total Profit of Loss, alimbutaldles [0
Profil o 3055 alinbulahla 13 swners of parent o - B p o
Toia prolil o¢ koss alwdulabie 1o non-conirolling fterasts , ¥ p 2
14 |Total Comprehensive incame for ihe period allnbutable to . . ] o 2
Comprehensive incoma for the penod aiinbutable o owners of parenl . i J .
Total comprehensive incame far the perod atinbutable to owners of parent .| E : 3
Db ail uity Sha i = =
Papct-up equily sharé capilal £3 928 000 00 53 528,000 00 53,928 000 00 53,6928 000 00 53 828 000 00}
Face Vake ol Equiy Share Capdal 1000 10 00 10 G 10 00 000
16 bt Securihies
Pasd-up cebl cagital - - 2 5 .
Face walue of deld securilios - N
Reservis excluding reviakalon rasane - .
Debamiuie redemphon reserve = | - e
17 Earnings per t re
] Earnings par equity share fer Continuing Oparalions
Basic earnngs (I055) per share from continuing operations 004 o {3.05) 013 010
Diluted earmmgs (ioss) per share from contnuing operabons 004 [F [ 013 010
il |Earnings per equity share lor discontinued operations
Basic gamngs (K48 share from desconlinued cparalions 3 -
Diluted garmengs (kas) par shars Iroem geecontinued operstions . E 5
[ Eamings per agquity share
Blasg earnings [kss) per share from continumg and discontnued oparslong oo4a ooz {005} 013 010
Duled parmings (s8] per share from coninuing and discontnued ooarahions 004 002 (0 05) 013 010
18 Diget egunly fED
19 [Deb garvice coverage riadia
0 IWGSI bl o= mraggram

Place :
Dated :

KANPUR
20-08- 2020
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ACE EXPORTS LIMITED

STATEMENT OF ASSETS AND LIABILITIES FOR THE QUARTER AND YEAH EN J15T MARCH, 2010
Sr. Particulars 31.03.2020 31.03.2019
O — [Audited) {Audited)
ASSETS
1 | Non-current assets
(&) Properly. Plant & Equipment 29475 150 79 0 457 593 BS
(0] Capital work-in-progress . -
(c) Imvestment propery
i{d) Goadwll -
{e) Other intangible assets
{f) Intangible asseis der developmeni :
(g} Biclogical assets other than bearer plants -
ihi Investmenls accoted for using equity method - -
Hon-Current Financials Assets
{a)} Non Current Invesimants - -
ib} Trade receivables, non-current = s
{c) Loans, non-current 2 -
{d} Other non-current financial assels = A
Tatal Non - Current Financial Assets 29.475.150.79 30.457.553.85
Deferred lax assels (nel) = .
Other non-current assels B :
Total Non Current Assets 29.475,150.79 30.457.551.85
2 Current assets
(a) Invenlories 32.582.773.00 27 300.024 00
Current Financial Assels
{a) Current investments . .
{b) Trade recaivables, current 7.479 388 00 10,550,010 G0
{c) Cash and cash equivalenls 148,046 69 52,387 49
{d) Bank balance other than cash and cash equivalents 1,163,130 50 B15 553 54
{e) Loans. current 5218 74064 1543072 64
{f) Other current financial assels : :
Total Current Financial Assets 1401030583 | 12,974.021.97
Current lax assets (nat) - .
Cher current assets = .
Total current assets 46,591,078.83 |  40,274,047.97 |
3 Mon-current assets classified as held for salo
4 Regulalory deferral accol debit balances and related defemed tax Assels
TOTAL - ASSETS| T6,068,229.62 70,731,641.83 |
Equity & Liabllities
1 Equity
Equity attributable to owners of parent
(a) Equily share capital 53,928,000 00 53,923,000 00
{b) Oiher eguity il (14 885 B6T 31)]  (15.585.200.86)
Total equily attributable to owners of parent 39,042 132.69] 3834779514
Mon controfling inlerast . -
Total equity 3904213269  38.342,799.14
2 Liabilities
Mon-current liabilities P
{a) Non-current financlal llabilitics AT PN ._ ;
(i) Borrowings, non-curent 477 A | {ﬁr“ 57 - -
) . , i

L




Place :

Dated :

() Trade payables, non-cuiien! o m
i} KMher nen-curment financial hatslitins 400,
= Total non-current linancial labilities 400,000 :
(b} Provisions_ non-cunen!
(<) Deforred tax hatwlities (nel)
(d) Deferred government grants, Non-current z
() Other nan-curren! liabilitios . -
Total non-current labilities 400,000.00 =
Current labilities
(@) current hmancial hatwlities
() Bamewings, cument 21,164 714 55 22,108 856 07
() Trade payables curten) 14036652 38 6,542 144 5
Ly Other curment Tinancial habiliies 155 346 GO 28418 00
Total current financial liabilities 33,159,652.9] 29,119 419689
(b} Other current habilies
iz} Provisions current 3,266 404 00 3269422 00
id) Current tax liabilities (Met) - *
(e) Deferred government grants, Currenl _ - >
Total current liabilities 36,626,096.9 J2.388,842.63
Liabilites directly associaled with assels in disposal group classified as ) 3
held for sale
Requlatory deferral accol credil balances and related deferred tax liability - £
Total liabilities 37.,026,096.93 32.389.842.69
Total equity and liabilites 76,068,229.62 T70,731.641.8]
PLACE:- KANPUR By ordel of the Board
DATE:- 30-06-2020 EXPORTS LIMITED

... S -

Managing Director
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NOTES:-

1) The Statulory Auditer have expressed an unqualified audi opinion,

2) The above financial results have been reviewed by the Audit Committee and having been recommendead by it lo the Baard for approval, were
approved by the Board of Directors at s meeling held on 3h June, 2020.

3) The results has been prepared in accordance with the Companies (Indian Accounting Standard) (Ind AS) prescribed under section 123 of the
Companies Act, 20 13 and elher recognized accounling praclices and policies Lo the exlen! apphcatle.

4) Pursuant to SEBI Circular SEBIHOICFOICMDICIRIPI2020/84 dated 20th May 2020, during the national lockdown awing [o the COVID-19
pandemic. Employees were facilitaled to Work From Home (WFH) and enabled through secured remote access o ensure business conlinuity
The Management and Directors are actively engaged and will continue to closely monitor the future developments during the lockdown period
§) The company 15 engaged primarily in the business and there are no separale reportable segments as per Indian Accounting Standards

{Ind AS) - | 08 dealing with eegment reporing.

6) Previous period figures have been regrouped /rearranged wherever considered necessary. _ _
7)The figures for the quarter ended 31 st March,2020 and the corresponding guarter ended in the previous year as reported in these financial
resulis are the balancing figures between audited figures in respect of the full fi nancial year and the published year 1o date figures up to the

end of the third quarter of the relevant finan cial year. Also the fi gures upto the end of the th ird guarter were reviewed and not subject Lo audit

Place : KANPUR
Dated : 30-06-2020
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Extract of Audited Financial Results for the quarter and Year ended 3 1st March, 2020 [In terms of Regulation 47(1) (b) of the SEBI (LODR) Regulations. 2015])
PARTI

ETATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3115T MARCH, 2020

r. No. |Particulars QUARTER =oeo | YEAR ENDED YEAR ENDED
31.03.2020 3.12.2018 | 31.03.2019 31.03.2020 31.03.2019
Audited | T Audited ) [Audited | [Audited ) [Audited }
1 Tolal income fiom cperations {net) 632209020 | 30,003.864.08 23,568,362.16 100.606,276.02 117.410,435.06
2 et Profit for the Period belore Tax, Exceptional and Extransdmary ilems 208,309,774 106,231,584 (295,042 .06) 595.333.55 531.835.34
3 Fiel Proft far the Penod before Tax (afler Exceptional and Extraordinany ilems) 208.309.74 106,231.84 {205,042.08) £99.333.55 531.836.34
% |Net Prodit for the Penod after Tax {afier Exceptional and Extracrdinary it@ms) 208,300.74 106,231.84 (295,042.06) £99,333.55 53183634
5 |Total Comprarensive Income for the period Comprising Profit for the Penod {after Tax) 208,309.74 106,231.84 {295,042.06) 699,333.55 531,836.34
and pher Comprebensive Ineome (After Tax)
& Paid-up equty share capdal 53,928,000.00 53,928,000.00 53,928,000.00 53.928.000.00 £3.928.000.00
T Reserves excludmg revalualion réserve = = . = A
8 Earmings per equity share for Continuing and Disconbinuing Operations
Basic earmngs per share 0.04 0.02 (0.05) 0.13 0.10
Diluted eamings per share 0.04 0.02| (0.05) 0.3 0.10
_
Mote:-
1 The above is an extract of the detailed format of Audited Financeal results for the Quarter and Year ended on 315t March, 2020, fied
with the Stock Exchange under Regulation 33 of the SEBI {listing Obligations ind Disclosure Requirements) Regulations, 2015, The full formal of the
above Resull are available on the Stock Exchange website {www.mseiin) and the Company’s website (wew ace-shoes.com)
2 The sbove Audited Financial Results have been reviewed by (he Audit Commitiee and thereafler approved and taken on record by the Board of Directors in their
meeting hedd cn 30th June, 2020,
By o
For ACH EXPORTS LIMA
Placs @ KANPUR
Diated : 30-06-2020

(R.5. RDO
Managing Director
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i Amouni Ra1n Thausand

CASH FLOW FROM OPERATING ACTIVITIES: [ 2049-2020 ) [ 2018-2019 )
Met ProfitLoss before tax & Extra ardinary ltems 585813 534,83
Adpsiment for

Depreciatan 26229 2426 B5

interast an Borrowings 172363 3987.22 108375 351060
Met Proft Before Changs in Working Capal —_— = = T AGBL.55 —_— T AnaZA3
Adjustment for IncreaseiDecrease in curmant

Asspls & Current liabdlities:

Inveniones -B26Z.75 311345

Pravigion tor Expenses oo .00

Trada recievable A0T0.ER A125.56

Shart larm loans & Advances -3ET5.E5 06404

Short berm Darmawing <4414 151204

Trade payable REE.51 ~4E64.50

Ciher current liabilfics 127.91 374

Loss on sale of Fmed Assals . -

Prafit on sale of Foed Assals - -

Shon lemm provisen -3 165053 =495 05 540,23
HET CASH LSED IN OPERATING ACTIVITIES {A) AnFE.02 3023
CASH FLOW FROM INVESTING ACTIVITIES:

Eale of Fized Assels .00 0.oo

Purchase of Fized Asseis 126084 -1178.38

Decresss in FOR oga <1 200,64 Lk il =4179.35

(B} -1 ZB0.54 -11TE83E

CASH FLOW FROM FINANCING ACTIVITIES:

Jasue of Shares 0.00 0.0o

Spcured Loans Q.00 18361

Linsecured Loans 400.00 156000

Intenzst PB-’;' -1.?23_“ '1323-!': -1083.76 28IT.36

ey == — 32183 -2827.36
Nel Increass in cash (AxB+C) 411,28 04,57
Cash (Openang Balancea) E42.43 1546.95
Cash (Closing Balance} 1073.68 4242
The figuee of Praviows year have been re-grouped / resel whenguer cansklared necessary to make them
PLACE: KANPUR By ceckr of the Board
For Al

DATE:- 30-08-2020

Maraging Dirgcior




